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Santander US Capital Markets, Agency MBS Strategy February 2024 (January Speeds)

Fannie Mae CMBS Prepayment Report February 28, 2024
FNMA ARM 7-6™ (6% cap) Prepayments—CPR (Voluntary + Involuntary)
Prin. Smm # Loans 2024 2023 2022 Horizons
Tranches Orig Curr WAC WALA Jan Dec Orig Jan Dec Nov Oct Sep Aug Jan Dec 3M 6M 12M
FNA2012-M11 FA 699.6 0.0 5.64 82 97 37.7
FNA 2014-M12 FA 719.9 0.0 3.49 82 105 44.4
FNA 2015-M17 FA 637.6 0.0 3.49 83 96 333
FNA2016-M02 FA 183.9 0.0 5.17 80 26 28.8
FNA2016-M05 FA 269.8 00 3.11 66 37 33.9
FNA2016-M09 FA 579.6 0.0 7.60 83 61 100.0 0.0 100.0 84.5 03 0.0 0.0 34.2
FNA2016-M13 FA 4223 0.0 7.6 83 51 1000 00 ©00 00 ©O00 00 00 05 0.0 00 35.5
FNA2017-M02 FA 393.3 00 734 83 1 39 1000 %0.2 00 00 OO0 o00O0 OO0 00 ©0O0O O00 05 0.0 00 32.6
FNA 2017-M05 FA 231.8 0.0 29 38.5
FNA2017-M11 FA 316.5 20.7 7.61 79 7 7 48 45.4 0.0 0.1 95.6 0.1 0.0 0.0 0.1 70.7 0.1 0.0 0.4 0.0 0.0 18.0 46.1 32.2 314
FNA2017-M13 FA 3654 18.8 7.33 76 2 2 41 00/ 00 00 O00O 00 O00 00 00 00 0.0 995 05 0.0/ 0.0/ 00 0.0 403 325
FNA2018-M03 FA 439.5 9.9 7.59 74 3 3 62 00/ 00O ©01 00 01 00 00O O01 00 01 00 O5 00 00, 00 00 01 352
FNA2018-M12 FA 355.8 174 7.42 68 3 4 43 00|/ 998 00 00 O0O0O 00 0O OO0 00 00 8.7 04 00| 0.0 876 602 472 374
FNA 2019-M04 FA 2005 139 7.53 64 1 1 30 00/ 00O ©00O0 00O OO 00 OO OO 00 945 00 05 00| 004/ 00 0.0 229 316
FNA 2020-M05 FA 2194 251 7.72 55 4 4 35 00/ 00 01 00 01 1000 9.1 01 00 01 371 0.6 0.0 782| 0.0 888 636 304
FNA2021-M01 FA 45.3 6.0 8.42 41 1 1 9 00/ 00O ©0O0 00 0O 00 00O OO OO0 OO 00 OO0 O00f 004/ 00 00 0.0 46.7

Source: Fannie Mae, Santander US Capital Markets
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Santander US Capital Markets, Agency MBS Strategy

Fannie Mae CMBS Prepayment Report
FNMA ARM 7-6™ (6% cap) Prepayment Speed Ramp by Loan Vintage—CPR (Voluntary + Involuntary)

Loan

Orig Year Y1 Y2 Y3 Y4 Y5 Y6 Y7 Life
2011 0.0 42.0 54.4 70.1 33.6 15.7 66.9 43.7
2012 0.0 37.5 55.0 29.9 27.0 51.8 743 37.0
2013 0.0 36.7 53.4 24.9 64.1 435 79.9 429
2014 0.1 37.6 56.7 44.1 12.9 60.2 71.4 38.3
2015 2.5 35.6 35.5 49.0 8.4 47.2 71.0 30.7
2016 0.6 46.8 49.9 40.5 43.6 63.5 65.2 34.0
2017 4.2 41.2 46.9 56.9 45.0 20.2 354 33.2
2018 2.8 43.6 51.0 55.2 33.8 37.1 36.0
2019 0.0 35.0 41.0 20.1 78.6 345
2020 0.0 50.3 82.8 0.0 38.4

Average 1.9 41.7 48.9 46.1 39.0 46.4 67.0 35.2

Source: Fannie Mae, Santander US Capital Markets
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Santander US Capital Markets, Agency MBS Strategy February 2024 (January Speeds)

Fannie Mae CMBS Prepayment Report February 28, 2024
FNMA ARM 7-4™ (4% cap) Prepayments—CPR (Voluntary + Involuntary)
Prin. Smm # Loans 2024 2023 2022 Horizons
Tranches Orig Curr WAC WALA Jan Dec Orig Jan Dec Nov Oct Sep Aug May Apr Mar Feb Jan Dec 3M 6M 12M
FNA 2015-M17 FAl 108.9 0.0 13 42.9
FNA 2016-M07 FA 190.2 0.0 5.34 77 27 30.3
FNA2017-M05 FA1/FA2/FA3 135.0 13.4 5.44 83 1 1 19 00/ o0 ©00O0 o0O 0O 00O 00O OO OO 0O OO 04 O00f 00O/ 00 00 00 268
FNA 2017-M13 FAl 60.5 144 5.46 76 3 3 7 00/ 00O ©0O0 00O 0O ©0O0 00O OO OO 0O OO0 04 00f 00 00 00 0.0 219
FNA 2018-M12 FA1/FA2/FA3 112.6 0.0 7 53.7

Source: Fannie Mae, Santander US Capital Markets
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Santander US Capital Markets, Agency MBS Strategy February 2024 (January Speeds)

Fannie Mae CMBS Prepayment Report February 28, 2024
FNMA ARM 7-4™ (4% cap) Prepayment Speed Ramp by Loan Vintage—CPR (Voluntary + Involuntary)
Loan
Orig Year Y1 Y2 Y3 Y4 Y5 Y6 Y7 Life
2015 6.3 47.9 45.0 32.0 23.6 79.0 86.3 35.0
2016 0.0 24.0 46.0 16.4 69.7 45.7 88.7 29.8
2017 0.0 34.7 44.9 44.9 23.2 0.0 0.0 25.9
2018 443 26.9 97.1 0.0 96.8 52.7
Average 9.2 34.4 54.1 284 50.2 25.3 40.7 331

Source: Fannie Mae, Santander US Capital Markets
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Copyright ©2024 Santander US Capital Markets LLC (“SanCap”) All rights reserved. Santander US Capital Markets LLC is a member of
FINRA and SIPC. This document contains information that is proprietary and confidential to SanCap and is not intended for disclosure
to any person other than the person to whom it was sent originally by SanCap (the “Recipient”). The Recipient is not authorized to
disclose or use any information contained herein without the prior written consent of SanCap. Further, as applicable, the information
contained herein remains subject to the terms and conditions of any confidentiality agreement between SanCap and the party for
which the Recipient acts a representative or between SanCap and the Recipient directly, as the case may be.
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