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Primary Dealer Balance Sheet Data (SMM)

US Govt Securities
Bills
<=2yrs
>2yrs <=3yrs
>3yrs <=6yrs
>6yrs <=7yrs
>7yrs <=11yrs
>11 yrs
Floating Rate Notes
TIPS <=2yrs
TIPS >2yrs <=6yrs
TIPS >6yrs <=11yrs
TIPS >11yrs
Federal Agencies
Discount Notes
Coupons
MBS
Federal Agcy & GSE PT RMBS

Federal Agcy & GSE Other RMBS

Federal Agcy & GSE CMBS
Non-Agcy RMBS
Non-Agcy CMBS
Corporates
Commercial Paper
IG <=13mths
1G >13mths
Below IG
State & Municipal
<=13mnths
>=13mnths
Variable Rate Demand Notes
Asset Backed
Credit Card Backed
Student Loans Backed
Automobile Loans Backed
Other Asset Backed
Total

Source: FRB NY

1/5/2022
$112,111
$26,991
$26,442
($5,007)
$3,046
$11,904
($4,168)
$45,442
$2,074
$2,732
$2,644
$50
($39)
$11,334
$3,752
$7,582
$38,360
$0
$17,738
$6,779
$7,923
$5,920
$7,744
$5,925
$683
$1,745
($609)
$2,206
$303
$1,418
$485
$6,800
$130
$1,290
$2,126
$3,254
$178,555

12/29/2021

$112,641
$16,855
$20,244
$4,185
$2,394
$13,223
($2,729)
$47,983
$3,989
$2,105
$4,604
$118
($330)
$7,987
$992
$6,995
$78,677
$41,616
$16,447
$7,213
$7,306
$6,095
$5,667
$3,303
$425
$2,686
($747)
$3,143
$333
$1,547
$1,263
$7,036
$95
$1,377
$2,349
$3,215
$215,151

12/22/2021 12/15/2021
$94,996 $75,588
$13,120 ($3,975)
$21,642 $17,040
$43 ($2,849)
$2,390 $4,172
$8,300 $9,810
($3,021) ($3,330)
$45,727 $44,947
($565) $2,019
$1,957 $2,430
$4,876 $4,334
$853 $1,140
($326) ($150)
$10,638 $10,528
$2,514 $2,233
$8,124 $8,295
$71,924 $67,705
$34,436 $29,980
$16,530 $16,676
$7,305 $7,028
$7,464 $7,530
$6,189 $6,491
$10,049 $14,686
$6,594 $8,813
$633 $712
$3,682 $5,603
($860) ($442)
$4,122 $5,760
$430 $1,013
$1,668 $1,527
$2,024 $3,220
$7,502 $8,011
$100 $140
$1,354 $1,698
$2,468 $2,729
$3,580 $3,444
$199,231 $182,278
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Historical Primary Dealer Balance Sheet ($MM)
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Balance Sheet - Short End ($MM)
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Copyright ©2020 Amherst Pierpont Securities LLC and its affiliates (“Amherst Pierpont”).  All rights reserved. Amherst Pierpont Securities LLC is a member of FINRA and SIPC. This material is intended for
limited distribution to institutions only and is not publicly available. Any unauthorized use or disclosure is prohibited.

In making this material available, Amherst Pierpont (i) is not providing any advice to the recipient, including, without limitation, any advice as to investment, legal, accounting, tax and financial matters, (ii) is
not acting as an advisor or fiduciary in respect of the recipient, (iii) is not making any predictions or projections and (iv) intends that any recipient to which Amherst Pierpont has provided this material is an
“institutional investor” (as defined under applicable law and regulation, including FINRA Rule 4512) and that this material will not be disseminated, in whole or part, to any third party by the recipient.

The author of this material is an economist, desk strategist or trader. In the preparation of this material, the author may have consulted or otherwise discussed the matters referenced herein with one or
more of Amherst Pierpont’s trading desks, any of which may have accumulated or otherwise taken a position, long or short, in any of the financial instruments discussed in or related to this material. Further,
Ambherst Pierpont or any of its affiliates may act as a market maker or principal dealer, and may have proprietary interests that differ or conflict with the recipient hereof, in connection with any financial
instrument discussed in or related to this material.

This material (i) has been prepared for information purposes only and does not constitute a solicitation or an offer to buy or sell any securities, related investments or other financial instruments, (ii) is neither
research, a “research report” as commonly understood under the securities laws and regulations promulgated thereunder nor the product of a research department, (iii) or parts thereof may have been
obtained from various sources, the reliability of which has not been verified and cannot be guaranteed by Amherst Pierpont, (iv) should not be reproduced or disclosed to any other person, without Amherst
Pierpont’s prior consent and (v) is not intended for distribution in any jurisdiction in which its distribution would be prohibited.

In connection with this material, Amherst Pierpont (i) makes no representation or warranties as to the appropriateness or reliance for use in any transaction or as to the permissibility or legality of any
financial instrument in any jurisdiction, (ii) believes the information in this material to be reliable, has not independently verified such information and makes no representation, express or implied, with
regard to the accuracy or completeness of such information, (iii) accepts no responsibility or liability as to any reliance placed, or investment decision made, on the basis of such information by the recipient
and (iv) does not undertake, and disclaims any duty to undertake, to update or to revise the information contained in this material.

Unless otherwise stated, the views, opinions, forecasts, valuations, or estimates contained in this material are those solely of the author, as of the date of publication of this material, and are subject to
change without notice. The recipient of this material should make an independent evaluation of this information and make such other investigations as the recipient considers necessary (including obtaining
independent financial advice), before transacting in any financial market or instrument discussed in or related to this material.



